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Key Market Indicators - September Recap REAL ESTATE
H Overall, there is a higher number of unsold listings on the Eastside of
Strong HOUS' ng Portland compared to last year. 72 percent of sales activity is below

$500,000, and in this range, we went from a severe shortage to just a
shortage of unsold listings. Additionally, there is a strong sales activity
intensity below $500,000. From $500,000 to 750,000, there are healthy

Market; Down from

Sprl ng Su rge unsold inventory levels and sales activity intensity. There is selective buyer
activity above $750,000.
- 3Rl Scott, s ; :
@ Ch;rnn:;:a:gcm The number one key indicator of a strong housing market, job growth,

remains very strong in the Portland area. Additionally, interest rates are
currently in the upper four percent. However, interest rates are projected
to go higherin 2019.

Price Active September September % Pending Sales Months Unsold
Range Listings on New Pending 1st 30 days Activity Supply Listing
October 1st Listings Sales (August List) Indicator (Unsold) Supply
0 - 250K 188 115 92 53.1% Surge 2.0 Shortage
250K - 350K 726 449 360 46.9% Strong 2.0 Shortage
350K - 500K 1219 772 512 38.3% Strong 24 Shortage
500K - 750K 899 426 259 31.8% I 3.5 Low
750K - 1M 448 168 67 16.7% 6.7 Healthy
™ + 417 109 44 18.1% 9.5 Selective
Total Activity 3897 2039 1334 37.2% Strong 29 Shortage

Average % of New Listings
(Pending) in the First 30 Days

O, O, (0) O, (0)
Below 25% 25% 35% 50% 65+% ST mbetaTs
| Y
ELECTIVE EALTH STRONG SURGE FRENZY
0-1.3 Months 1.4-2 Months 3-4 Months 5-6 Months 7+ Months
Severe Shortage Shortage Low Healthy Selective

302

Normal Current

October 1, 2018
Source: Mortgage News Daily %
J o

Whitney MiﬂﬂiCh, CMRS A Download the NEW John L. Scott
Broker and Realtor® gi GPS Home Search App 3.0

503.953.6240 @ toseeall listings, all companies*
whitney@whitneyminnich.com

0By siA §
0bY sij 0T
0By SIA ST

www.whitneyminnich.com JLSApp.com/WhitneyMinnich

www.BuySellLiveOregon.com

BUY ¢ SELL * LIVE OREGON ‘

ffices are independently owned
ome Brokers or property




