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The housing market is back on hot as we head into spring. The area
Loca' Market continues to benefit from job growth, improved affordability and fantastic

Primed for Spring interest rates. As Daylight Savings Time begins in March, the market will
continue its surge into spring. Buyers need to be Buyer Ready, Day One™, to
ﬂ ensure they get the home of their choice in the spring market.
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J.Lennox Scott

FeipEERd &0 The East Portland market is at surge sales activity intensity and a severe

shortage level of inventory up to $500,000; 72 percent of sales take place in
this price range.

Price Active February February % Pending Sales Months Unsold
Range Listings on New Pending 1st 30 days Activity Supply Listing
March 1st Listings Sales (January List) Intensity (Unsold) Supply
0-250K 153 92 83 52.2% Surge 1.8 Shortage
250K - 350K 362 261 316 53.6% Surge 1.1 Severe
Shortage
350K - 500K 604 439 449 52.6% Surge 1.3 Severe
Shortage
500K - 750K 574 330 229 42.1% Strong 2.5 Shortage
750K -1M 270 94 63 24.8% 4.3 Low
™+ 278 81 40 16.8% 7.0 Selective
Total ACtiVity 2241 1297 1180 45.7% Strong 1.9 Shortage

Average % of New Listings
(Pending) in the First 30 Days
For February 2019

Below 256% 25% 35% 50% 65+ %
: L e

SELECTIVE HEALTHY STRONG SURGE FRENZY
0-1.3 Months 1.4-2 Months 3-4 Months 5-6 Months 7+ Months
Severe Shortage Shortage Low Healthy Selective

March 1, 2019 O =
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Broker and Realtor®
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==\ //nding your next e Oreen
=g /10me just got easier/ Emal; whitney@whimeyminnich.com |

www.BuySellLiveOregon.com &

JLSApp.com/WhitneyMinnich BUY ¢ SELL ¢ LIVE OREGON

Information provided as a courtesy by Whitney Minnich, Broker and Realtor® and licensed in Oregon ® John L. Scott West Hills Office * 8540 SW Apple Way «

Portland, OR 97225 < Office: 503.291.1900 o If your home is currently listed with another broker, this publication is not intended to solicit that listing.
Some John L. Scott offices are independently owned and operated. Information presented is deemed reliable, but not guaranteed. LR




